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Abstract

A Study on the Civil Enforcement against the Electronically

Registered Stocks : Focusing on Japanese case law
Kim, Sang-Soo

The property subject to civil enforcement is generally divided into three categories: real
estate, movable property, and claims. The Civil Enforcement Law also basically maintains
this framework. Recently, with the development of IT, there has been an increase in the
number of immaterial objects among property, and the need for enforcement targeting such
property has also increased. In particular, the need for the enforcement of electronically
registered stocks is extremely important because its property value is relatively high as a

replacement for the stock certificates of the past.

Givil enforcement against electronically registered stocks have not been sufficiently
studied. The situation is such that there are few examples of its actual enforcement. In light
of this, this study is intended to clarify the enforcement against electronically registered
stocks, especially the enforcement against the inherited electronically registered stocks. In
Japan, the Supreme Court ruled to allow the enforcement of electronically registered stocks
in a situation where there was almost no theoretical research, and this study also focused

on that ruling.

Given the importance of electronically registered stocks as property and its high
replacement value, as well as the need for relief of creditors’ rights, enforcement against the
stocks should be permitted. Allowing enforcement would promote the availability of
electronically registered stocks and increase its significance as an institution. In the future,
we must consider the specifics of the transfer order and other issues to ensure its efficient
operation. I believe that the discussion of these issues will also be helpful in the

enforcement of inherited deposits and virtual money.
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