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6) LG&E Energy Corp., LG&E Capital Corp., and LGKE International, Inc. v. Argentine Republic, ICSID Case
No. ARB/02/1, Decision on Liability, October 3 2006, para. 157, CMS Gas Transmission Company v. The
Republic of Argentina, ICSID Case No. ARB/01/8, Award, 12 May 2005, para. 290. “The standard of pro-
tection again arbitrariness and discrimination is related to that of fair and equitable treatment. Any measure
that might involve arbitrariness or discrimination is in itself contrary to fair and equitable treatment.”

7) Loewen Group, Inc. and Raymond L Loewen v. United States of America, ICSID Case No. ARB(AF)/98/3,
Award, 26 June 2003, para. 132. “Manifest injustice in the sense of a lack of due process leading to an out-

come which offends a sense of judicial propriety is enough ......

8) EDF (Services) Limited v. Romania, ICSID Case No. ARB/05/13, Award, 8 October 2009, para. 217; Bayindir
Insaat Turizm Ticaret Ve Sanayi A.S. v. Islamic Republic of Pakistan, ICSID Case No. ARB/03/29, Award, 27
August 2009, para. 178. “These comprise the obligation to act transparently and grant due process, to refrain

from taking arbitrary or discriminatory measures, from exercising coercion or from frustrating the investor’s
reasonable expectations with respect to the legal framework affecting the investment.”
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&0l AR ATt Wot Umtithe £ o] AR b=t WHSIQITE Marvin Roy Feldman
Karpa v. United Mexican States, ICSID Case No. ARB(AF)/99/1, Award, 16 December 2002, para. 171.

10) James Crawford, Brownlie’s Principles of Public International Law, 8th Edition (Oxford: Oxford University
Press, 2012), 622-626; Jeswald W. Salacuse, The Law of Investment Treaties, Second Edition (Oxford:
Oxford University Press, 2015), 64-65. LG&E Energy Corp., LG&E Capital Corp., and LG&E International,
Inc. v. Argentine Republic, ICSID Case No. ARB/02/1, Decision on Liability, October 3 2006, Decision on
Liability, 3 October 2006, para. 186. “A State may, at its discretion, under Article IV of the Bilateral Treaty
and in accordance with general principles of international law, make use of its sovereign power to expropriate
private property with the purpose of satisfying a public interest. However, expropriation in any of its modal-
ities requires due process and compensation under international law.”
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11) Spyridon Roussalis v. Romania, ICSID Case No. ARB/06/1, Award, 7 December 2011, paras. 327-328.

12) LG&E Energy Corp., LGRE Capital Corp., and LG&E International, Inc. v. Argentine Republic, ICSID Case
No. ARB/02/1, Decision on Liability, 3 October 2006, para. 195. “With respect to the power of the State to
adopt its policies, it can generally be said that the State has the right to adopt measures having a social or

general welfare purpose. In such a case, the measure must be accepted without any imposition of liability, ex-

cept in cases where the State’s action is obviously disproportionate to the need being addressed.”
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International Arbitration, Fifth Edition (Oxford: Oxford University Press, 2009), 85-87.
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25) Loewen Group, Inc. and Raymond L. Loewen v. United States of America, ICSID Case No. ARB(AF)/98/3,
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vestor is a party. It is the responsibility of the courts of a State to ensure that litigation is free from discrim-
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27) o]0 taljA]= Gabrielle Kaufmann-Kohler & Michele Potestd, Investor-State Dispute Settlement and National
Courts, EBuropean Yearbook of International Economic Law (Springer Open, 2020), 38-39 Z%x.

28) “Once the disputing investor has submitted an investment dispute to the competent court of the disputing
Contracting Party or to one of the arbitrations set out in paragraph 3, the choice of the disputing investor
shall be final and the disputing investor may not submit thereafter the same dispute to the other arbitrations
set out in paragraph 3.”
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29) Borzu Sabahi, Noah Rubins, and Don Wallce, Investor-State Arbitration (Oxford: Oxford University Press,

2019), 464; Christoph Schreuer, “Consent to Arbitration,”

in The Oxtod Handbook of International Investment

Law, edited by Peter Muchlinski, Federico Ortino, and Christoph Schreuer, 830-867 (Oxford: Oxford

University Press, 2008): 849. o]of ¥

ot huAQ WO R CMS Gas Transmission Company v. The

Republic of Argentina, ICSID Case No. ARB/01/08, Decision of the Tribunal on Objections to Jurisdiction,
para. 80; Alex Genin, Eastern Credit Limited, Inc and AS Baltoil v. The Republic of Estonia, Award, para.
331; Ronald S. Lauder v. The Czech Republic, UNCITAL, Final Award, 3 September 2001, para. 161. “The
purpose of Article VI(3)(a) of the Treaty is to avoid a situation where the same investment dispute (“the dis-

pute”) is brought by the same the claimant (“the national or the company”) against the same respondent (a
Party to the Treaty) for resolution before different arbitral tribunals andjor different state courts of the Party

to the Treaty that is also a party to the dispute.”

30) Campbell McLachlan, Laurence Shore & Matthew Weiniger, Infernational Investment Arbitration (Oxford:
Oxford University Press, 2017), 104-105, 121; Kenneth J. Vandevelde, Bilateral Investment Treaties (Oxford:

Oxford University Press, 2010), 441-442.

31) Compania de Aguas del Aconquija S.A and Vivendi Universal SA v. Argentine Republic, ICSID Case No.
ARBY/97/3, Award, para. 53; Compania de Aguas del Aconquija S.A and Vivendi Universal SA. v. Argentine
Republic, ICSID Case No. ARB/97/3, Decision on Annulment, paras. 38-39.
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32) Waste Management, Inc. v. United Mexican States, ICSID Case No. ARB(AF)/98/2, Arbitral Award, para. 31.
33) Barcelona Traction, Light and Power Company, Limited, Judgment, L.C.J. Reports 1970, p. 3., para. 88.
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34) American Manufacturing & Trading, Inc. v. Republic of Zaire, ICSID Case No. ARB/93/1, Award, 21 February
1997, para. 5.15; CMS Gas Transmission Company v. The Republic of Argentina, ICSID Case No. ARB/01/8,
Decision of the Tribunal on Objections to Jurisdiction, para. 48. “The Tribunal therefore finds no bar in cur-

rent international law to the concept of allowing claims by shareholders independently from those of the cor-

poration concerned, not even if those shareholders are minority or non-controlling shareholders.”
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35) Siemens AG. v. The Argentine Republic, ICSID Case No. ARB/02/8, Decision on Jurisdiction, 3 August 2004,
para. 137; CEMEX Caracas Investments B V. and CEMEX Caracas II Investments B.V. v. Bolivarian Republic
of Venezuela, ICSID Case No. ARB/08/15, Decision on Jurisdiction, 30 December 2010, para. 152; loannis
Kardassopoulos v. The Republic of Georgia, ICSID Case No. ARB/05/18, Decision on Jurisdiction, 6 July

2007. paras. 123-124.

36) Axlo] ARIST NPT ADE helot theielSo] SAsHCE. 013 23 Debevoise & Pimpiono]
Lauder} CMES T2}, 9 2% Clifford Chance?} 9F A1 5014 A28 cejsioict,
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38) CME Czech Republic BV. v. The Czech Republic, UNCITRAL, Partial Award, 13 September 2001.
39) Ronald S. Lauder v. The Czech Republic, UNCITRAL, Final Award, 3 September 2001.
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48) James Crawford, “Treaty and Contract in Investment Arbitration,” Arbitration International, 24(3) (2008):
250-251; Stanimir A. Alexandrov, “Breaches of Contract and Breaches of Treaty,” The Journal of World
Investment & Trade 5(4) (2004): 565-569; Christoph Schreuer, “Calvo’s Grandchildren: The Return of Local
Remedies in Investment Arbitration,” Law and Practice of International Courts and Tribunals 4, no. 1
(March 2015): 9; Schreuer, “Consent to Arbitration,” 839.

49) “Either Contracting Party shall constantly guarantee the observance of the commitments it has entered into

with respect to the investments of the investors of the other Contracting Party.”

50) “Each Contracting Party shall observe any obligation it has assumed with regard to specific investments in

its territory by investors of the other Contracting Party.”

51) SGS Societe Generale de Surveillance S.A v. Islamic Republic of Pakistan, ICSID Case No. ARB/01/13,
Decision of the Tribunal on Objections to Jurisdiction, 6 August 2003, paras. 164-166.

52) SGS Societe Generale de Surveillance S.A v. Republic of the Philippines, ICSID Case No. ARB/02/6,
Decision of the Tribunal on Objections to Jurisdiction, 29 January 2004, paras. 115-117.

53) Joy Mining Machinery Limited v. Arab Republic of Egypt, ICSID Case No. ARB/03/11, Award on Jurisdiction,
paras. 79-82; EDF International SA, SAUR International SA and Leon Participaciones Argentinas SA v.
Argentine Republic, ICSID Case No. ARBJ03/23, Award, paras. 940-941; E/ Paso Energy International
Company v. The Argentine Republic, ICSID Case No. ARB/03/15. Decision on Jurisdiction, para. 76.
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54) Noble Ventures, Inc. v. Romania, ICSID Case No. ARB/01/11, Award, 12 October 2003, paras. 51-52, 60-62;
Eureko B'V. v. Republic of Poland, Partial Award, 19 August 2005, paras. 244-250; CMS' Gas Transmission
Company v. The Republic of Argentina, ICSID Case No. ARB/01/8, Award, 12 May 2005, paras. 302-303;
Philip Morris Brands Sarl, Philip Morris Products SA and Abal Hermanos SA v. Oriental Republic of
Uruguay, ICSID Case No. ARB/10/7, Award, 8 July 2016, paras. 467-482; Siemens AG. v. The Argentine
Republic, ICSID Case No. ARB/02/8, Award, 17 January 2007, para. 204; LG&E Energy Corp., LG&KE
Capital Corp., and LG&E International, Inc .v. Argentine Republic, ICSID Case No. ARB/02/1, Decision on
Liability, 3 October 2006, paras. 169-175.

55) Enron Corporation and Ponderosa Assets, LP. v. Argentine Republic, ICSID Case No. ARB/01/3, Award, 22
May 2007, para. 152; CMS Gas Transmission Company v. The Republic of Argentina, ICSID Case No.
ARBJ/01/8, Award, 12 May 2005, para. 132; Sempra Energy International v. The Argentine Republic, ICSID
Case No. ARB/02/16, Award, 28 September 2007, para. 241; Continental Casualty Company v. The Argentine
Republic, ICSID Case No. ARB/03/9, Award, 5 September 2008, para. 297, EDF International S.A, SAUR
International S. A and Leon Participaciones Argentinas S.A v. Argentine Republic, ICSID Case No.
ARB/03/23, Award, 11 June 2012, paras. 938-993; Supervision y Control SA v. Republic of Costa Rica,
ICSID Case No. ARB/12/4, Final Award, 18 January 2017, paras. 287, 289.

56) Azurix Corp. v. The Argentine Republic, ICSID Case No. ARB/01/12, Award, 14 July 2006, para. 384; Siermens
AG. v. The Argentine Republic, ICSID Case No. ARB/02/8, Award, 17 January 2007, paras. 204-205; CMS
Gas Transmission Company v. The Republic of Argentina, ICSID Case No. ARB/01/8, Decision of the ad hoc
Committee on the Application for Annulment of the Argentine Republic, 1 September 2006, paras. 94-97;
Burlington Resources Inc. v. Republic of Ecuador, ICSID Case No. ARB/08/5, Decision on Liability, 14
December 2012, paras. 214-215, 220, 234.
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“Each Contracting State shall recognize an award rendered pursuant to this Convention as binding and en-

force the pecuniary obligations imposed by the award within its territories as if it were a final judgment of

a court in that State.”
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[ Abstract]

The Concurrent Use of Investment Disputes, Commercial

Arbitration, and Domestic Litigation

Changwan Han, Junu Kim

Companies will need to carefully consider the resolution of legal disputes arising from their
overseas investments and international trade activities. When a contract includes an arbitration
clause or a separate arbitration agreement is in place, disputes covered by these agreements
must undergo commercial arbitration. Domestic courts do not have jurisdiction over these
disputes, which is relatively straightforward to comprehend. In cases where no arbitration agree-
ment exists, disputes cannot be resolved through commercial arbitration. Instead, they must

typically follow domestic litigation procedures, whether in a foreign or domestic court.

However, companies have the option to initiate proceedings against the host country based on
international investment agreements concluded between their home state and the host state.
Notably, the utilization of investment dispute resolution procedures has seen significant growth
recently. This means that, in international disputes involving investments, exports, and other
cross-border matters, one can explore avenues beyond the traditional commercial arbitration and

domestic litigation processes, namely investment dispute resolution procedures.

Consequently, when dealing with international elements, available resolution mechanisms
include domestic litigation, international commercial arbitration, and investment dispute reso-
lution procedures. While these procedures are distinct and independent, they possess various
interconnections. Even if one dispute resolution process is not successful, the desire outcome

can be achieved through another.

While having a range of dispute resolution procedures at their disposal is advantageous for
companies, there is also the risk of misallocation of resources if not managed properly. In re-

cent times, concerns have arisen regarding the potential misuse of multiple dispute resolution
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procedures initiated sequentially or concurrently for essentially the same case. Therefore, even
when considering multiple resolution methods, careful evaluation of the pros and cons of each
approach is essential, and it is advisable not to automatically opt for multiple procedures.
Companies should base their decisions on a multitude of factors, including the distinctive char-
acteristics of each dispute resolution procedure, the specific details of each case, relevant laws
and regulations, the legal systems of the host country, and the enforceability of judgments or ar-

bitral awards.

Keywords: Investment Disputes, Commercial Arbitration, Domestic Litigation, Dispute

Resolution
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“(iv) Enable creditors to determine the pri-
ority of their security rights when entering

into the transaction by referring to the

registry.”
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“The law should provide for a secured
transactions regime with respect to im-
movable assets which allows:

“(a) The creation of security rights over
all types of immovable assets by all types
of persons to secure all types of obliga-
tions;

“(b) The determination of the priority of
the secured creditor’s rights when entering
into the transaction; and

“(c) The realization of security rights over

immovable assets.”
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Enterprises.”
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“The law should identify both the formal-
ities and content requirements necessary to
make a credit agreement effective taking
into account the MSME’s interest in un-
derstanding the obligation it is incurring
and in the avoidance of unfair terms or

practices.”
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tices by the creditor.”2}= T8 T8
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Mediation is a flexible process, whereby a
third person (the “mediator”) assists the
parties to negotiate an amicable settlement

of the issues in dispute. It is an effective

tool to resolve disputes with the mediator

structuring and facilitating a dialogue
between the parties. Mediation allows the
parties to exercise control over the
process, to reach a self-tailored outcome
and to preserve their

Additionally, the involvement of a mediator

relationship.

provides necessary safeguards for due

process, which is important as the
outcome of the negotiations may be
scrutinized or challenged by the public.
As a form of assisted or facilitated
negotiation, mediation can be useful when
negotiations between the parties are
considered most suitable for resolving a
dispute. Therefore, mediation can also be
an effective tool to resolve international

investment disputes.
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6. The phrase “investment contract be-
tween a foreign investor and a State or an
REIO or any constituent subdivision of a
State or agency of a State or an REIO” in
subparagraph (b)(iii) refers to an agree-
ment made with regard to an investment
that the foreign investor makes in the ter-
ritory of a State or a State of an REIO
(for example, a contract relating to a min-
ing concession in State X concluded be-
tween an agency of State X and an invest-
or with the nationality of State Y). Article
2(1), however, provides the flexibility to
the disputing parties to apply the Code to
arbitrators in a proceeding when the con-
sent to arbitration is included in an invest-
ment contract concluded between a State
and a domestic investor or any other type

of contract (see para. 14 below)

O Az PFHe 38

(A A)

FErae] 283 Adsto, A3Ed=
‘YEorHe] A oR AEHE A4
+E TAZ Az AAse tal o

whEoln AR2el AR AAsh =

Folataitt. olo wt FAA AAE W
£07 3= 15T A 189S =5 2}
Al st

=3 m=mo]  139E FRA B4
(However, the obligations in article 8(1) and
(2) survive the proceeding and the obliga-
tions in article 4(2) to (4) apply to in-
dividuals, who were a member of an arbitral
tribunal or an ICSID ad hoc Committee
(“former Arbitrator™))9] &742] ow]7} 3
A tdee A Fd=E0] v
o] ool Folste], TAJL=A 9] A

7 ERE Y FAL AN FAEAL

g7 = Fefsiith

However, the obligations in article 4(2) to
(4) as well as article 8(1) and (2) survive
the proceeding. In the other words, these
obligations apply to individuals who served
as a member of an arbitral tribunal or an

ICSID ad hoc committee(“former arbi-

trator”).

O A3z =494 2 44

(A A)
20l A FAIe] FHA

4
o
ol
oX,

49



O @mEfE 2023-03

2
i

g AR 2N AFE IBA 7ho|l=
gl 7} FEste, v, ofZHYo}, sy
EU 5°] 344 ol IBA 7}o]
Lg_g :erﬂ;Ho] @L:%LE ;H/\]

o BA slo|=Elglroznt
A= S ojH WAL onsl= A9l
A 27 o]ESEE 92014 IBA 7to|=z}
o] o2 Z=gals vk ZokElA T th3t

U= 5 O 3= AAE Ealith

9 wolo] weh 208 The) 2ol
e EPt

20. Existing standards prepared by interna-
tional bodies, such as the 2014
International bar Association(IBA) Guidelines
on Conflicts of Interest In international
Arbitration(the “IBA  guidelines”), may
provide useful guidance in this regard
period.

2viere] HlRARAALe] o|AZ

]:l
AR S AT ?‘—g‘“é% 111710}%1

31, o ﬂ%%gl A A E Ao ‘written’ =

E)

A3EIE oA =E T3 FHA
EFES WA A Weto, A
Qlo] FARloRA YRE +Y3= 71
EE UR £ F QY71 B9 U

731—111] el 01194/\} B %A}xm 5
o7} EAR1 0 ZH o3t A

oj"d date] GAAE ofnlshs AJIAE
AR AQFSRITE TRy T 3
= o=, ok=dEY Fy7F =%
oAl Aol Adrde 718k kel A
A5 #3te] A d0tete] BT WS
F7hb7 1= st
A At A g2l Be A
AEIE B0l FANOR BEdHe A
3 AlRke S0 A4S Fe4ds
AZIstR o, Sd==9 =of dx &
AEolM FAstaAt sk vl diel

=



o

2 EE Z9lo] opd FAIY EE A9 F
Aol ARAG o)k Mol At A
Wulszle] o)A e wgalA) e 2
35k
GER)
AR AT o) 9 2H FARE] T o}

Bk, PR BolF wx Eaq

a1, 28 FHAA ICC(EA 4 3 2] 2

=
GARRLe] BAIF QL Fo7) 14 E 5 Qe

of 3= AFA7IEE, 7hd, 7
) EA W 71AE AA s A

%) FAo] o7 Hike] BA PAAESE
RE BolF Ae 5 Q= gl Ue &

ol
2
£
o
>
- 4
okt
£
o
u
=
(m
¥
ol
rlo
S

A Ao

A3ETHe =e] Bol AN U] A}
S0 AR PARS] 3)4l0] Brbsd 7
$ole 94 24 s B 1571 7}
sfth HE A ) BASIE 2
shsick

ol

off

O A6z =44 R 44

CER)

AR d0uEtel 99 FAE A
62 %) A4S FARCE JA3)
& ol gelsiaint

uth, gAlel 5 23] 75 X238t

= 73 AGAA Cefe] W7 Wl

27 dee AHssi. =3 v 3
1

AFEL RO AkS WG
[e]



O @mEfE 2023-03

A FJYPFELS 6% (0T e 1
= FASHL, s2A 49theto] B x9
AY FA FAol A =4 stellA oA
FARJ g AR A S A
st FAITA S wiAlSE HAA7E obd &
HAB 2 olstaith

O Az 94 4%

A FAAZE EP AR o] glo)
AU A o= AF(Ex parte com-
munication) = A& A= Al7Ee &
dste], 7hrh Mgk 4
of| ] 24| A ¥ agreement %%9] ‘the’7} &
A s Yrjste Aoz 23149 F
o AFsA, = 5ol 7ol F9
sl A3ET= A1 the' S 2HAI81H7]
2 AAAT.

[e}
L
-

l:lo]-?ﬁ' AE_/]

(B2 A)

F=> s2eEte] = WA Aol
‘applicable rules’®] A& WAt U+
dl, sldAel FojE 1A
A S A A8tk U550l
o] oJAq]| F2l3}ta] ‘applicable rules’®]
o5 MM 2SI AlNZ(H L) TF
Aol F7tsk712 sttt

O A8z HWLH|

dEo] LA e1Etl A dHsh= &

52

A AAol gt ofd =5
HE AT Adde] 2ol Tl &
e omE ZAg FeAS A7Isk
oh d&2o] Al}tel thsted, spimiel 29

AR olo] tidte] Aage FA
o] HeE @ WA eIA Heizl Ao
dstedst A g5 Zlol, A A
Q8 THE ZRol7HA 8= A of
Yeks e dgstelnh Al ””301

& %, U3Ee] d A g

a} 12 4

O A9z H| & A

o] £<ke] ofrlE 1
eotete] A WA £ B 709Ee] F W

“Paragraph 1 provides that the fees and ex-

penses shall be reasonable and in accordance



0 M56x UN=AH&AHHH S (UNCITRAL) =2

slo] o] 53

with the instrument of consent or the appli-

LLIN = | T
=

cable rules This is intended to mini-

mize the likelihood of disputes...” 2 =43}
712 gefetqit

O A0z =Z=A

:
QA3 BAGAA 3F 2HA Aol B
JALFE ATEY DIH 25 FHL

O

= Ll
Galelol BT AL F71E A
%

£ ApE $4sl oniE
3 ¥ g AU HUTEL
of Aol S|SgI ARIHE
S 2 2R

A7E 749 2 759+2Ee] “consistent
with’Z “in accordance with’Z A A&

ARG O, HlFo] ALke] ke

O A1E TNYHE

UTEE AT FA PEPY

HE F8) EAWP1148)S Eal HES
At 78 2 A2 F7T THEH(78bis)
o tiste] =<JtSit

AR A 20] AQkE 78, 78bis7t 7]
R O He AEIN TS AstaL o

o =
= AY<s AEsiith

& 40l w5t
g Eto] ofek AR
o 4B B F ARTO] AU 78T

<8 At e g W

A “‘where relevant(HAYE -9 E
sk WekE AldEth o0dE £2
ol thste] 3)d=50]

I, HFHo= 90%%%

278

n=e FRA7L Az et RS

A ol WA R BAR o)
A% F Awe 23] FPs=x2 o

53



O @mEfE 2023-03

Algtefof gtk a2 A7Istth 18
U, Zivickel 4=, duledet 58 v
G957} MEA] Agxo| wEl wAyE
A7 A= A
ml=re] kel wk) sk

He] AQhe Wobgelx ohskg,

O A2z P79 &F

ABRIRE BETPE 2 Shdel 9
e a3
A Aol He
e FE G

ﬂﬂr

Aol E EP
e 2
qoz ¢

ofskait.

ot of

o

]

I
T

Q) F4

=
2
[-'O

o, SARAEY AadAe) B
s 287 sAA

1) =9 3%

AL - F T X3
o] A=
ohek, B SEE?I"HJ-‘;] T A FEAH Y
o A4, AEAAS 2 Fol FFHA|
ol gt ARAE st dFRA AY
(adoption in principle)e] FE|Z F1S ¢+
g8kt

HAlol 5 47 3=

ol A FHE %

o] AB3ETolA
g3ol} 93l
= B7eka B BT ) o8 B=,
Qlgshe FEE e TR Mol thatel
54

FHE BB OH, o Jd=SS A
AR =Qdell B FF =2l vt A
A et 2 i 8E

olo] weh AR B3lo] 44 Al 1=
ndhe B Tt 2
BTE AYSIZ gelsan

“Views were expressed that it would be
premature to consider or to finalize the
code of conduct for judges for
presentation to the commission for
adoption in principle as the working

group had not decided.”

2) 8 Ao Y&
O Az A9

ED)

A3 T A A e} FAst ofF 7}
A Aazl Arte] glohs e aLesto],
(a)2.9] ‘the standing mechanism’2- ‘a stand-
ing mechanism’ ©.2 $A3}3L A4z A1
o F WA o FRE AASH 9fn|
£ B3} ok kel otk

(32A)

o]&o] (a)&l ‘to adjudicate international

investment dispute’S FA= 2A-E A|A



0 M56x UN=AH&H2HH = (UNCITRAL) =39

sttt ey Id=E2 AAAA Y &
ho] A A A ot o Bz Ui ZHA|
AS 7IAEHA 4712 g 71 &Y
£ 13t o]&e ARbE 831 ¥71
2 39t olghe 1o A 19E
ANA LT TT-F At oF dtk= H
= A3, B Yd=E0] o]F 83t
192l A “to adjudicate international invest-
ment dispute’ S AHA|sH7 |2 A AT

1]

ol

EU 50| ks AUAA &3 A=A
PAATE AL Bhe Zlo] opE 1
AAZ EPHel YR HE Bgw, o
e FA23 BUsA AzsIAE o
Ack sl GAjote] AL uy
A e

O A8z HWLH|

€S

Aot AR ol BalA
gkomE AUAAY FHOR AT
Q= HIRHAo) B 4 AAE S
®YEE A WA S AL AL Ak

AL, v T 3h=e AAE AU o]

of A3EI= 28T A HA EFS T
3} o] A2 AASA

For instance, the rules of the standing
mechanism may provide that: (i) a Judge
may disclose the contents of the deliber-
ation to the president of the standing
mechanism; (i) a Judge may make a pub-
lic statement as part of his or her official
duties; or (iii) a former Judge may pub-
lish articles and make presentations with-
in the three-year period upon receiving ap-

proval from the standing mechanism.

O A9z I+

(32 A)

=SS FAA FE el ek sf
Ax A gEEo], s1dEt] HIERA]
o|mZ olF HARE FINEA] £ A9
A Aie 7|As 2 dolstsdtt o]
of tiste] BUE FAIRAF 2ol HdfX|
oF-2 QeiA FRE A X B
of thaiA HAsk= 2ol sl olel=
o, AAA st A 2 Aot @
AT 7hsAS dAs AHe Aelgke A
AT

O 71e}

AzEAs AU FsH A3z, A6

35



O @mEfE 2023-03

Z, AlzdA 449 As I} 35
T A 15T, 241k, 26HE, 35
g, 47dEr Sl FdsHA Rige|z 4
ATk

- (e ZaFAd] #3 mdy
QF A

- (AREY 7l HE A A 2 A
“(adjudication)ol] T+ =2] Al

- (383 AEAE A9, At A
A, FEFAEY 29 5 ISDS Alx=
Mol ik =9 A%

- (A4 A A5 AkA A (automated
contracting) #¥ Z3, A HRA|FA
©Hdata provision contracts)®l gk ¢
27+ (default rules) 52 Wi 2H]
Al

- (A5EF) =AM o] RIAY 2}
Ab 32 9 35, sabEAke] FAH
o thgk =9 A%

- e Fa7Fsd Bes5ol

B AZE FTAH S =

Ay

i

56

A

&4, UNCITRALOIA = 2 3 o)A
oo F1Fd, F857Hs3 &
2 A AR Hel|Yo] mX= FEF
FAZE F7H 02 TR A AL Qe o
o thak o 3|9 A =9 A T
I 2.

(F13d)

A|532F £3]9] o] % o] E3]|97HA] Hf
3lojnitt FuFd EdRo] st APY
£ =4 A T 2(International Institute for the
Unification of Private Law, ©]3} “‘UNIDROIT’)
Zkguto] AHF= ko] Yol ol olE =
o] Aol Ru=Eet), o] £3]99
A AR EEY A A s Al
o wiAsAE oS AMsIRL, o
=7FE0] o]el| F2lshHA J17k UNCITRAL
3} UNIDROIT®| =#ol ALe]E et

@ go] FAAH A A= g

A jo] A A A mA = F3
A532F B30l HE =47t Az
A=) ALel Sl A =7PE R Aol
ZAES B9 547 79 4
o] 7P Az} 9 Aolj=o] HE
ol wel =AA T Z3lo] ik
UNCITRAL #}19] 71 Eesith= A
o]-o]] u:}g Al 0]041*4._

l
Oaf
E.f,"*

ot

32
rir ojf
jn) rlo

ol
= 4
o :

pacs

ot
E
I
o



o]% AHF=-2 9 FAo B HEvtL
& 39 & Tl HE ALIAL ol
B3| oof| A FA ] FHEA A 2022
UNCITRAL LAC Days®ll 4] MSMEs<2] St
9171 & &2 UNCITRAL =7 &%
AE, A HEYH] FFFHI 2023
APEC AX|74A] tpo]dE1, A o=y
of 2wFe}l F-FFHI ‘A RALTI7F
Foo] HAZ b wZl FEFE FAR

slo]HE|= 3PAH2023. 6.) 5 &5}
Aok AT AL T3 Al g =
AANTH 5 AR ETES T
T AN FE fFA BALf7] TAYA
3] 2| el &8 75 Zlolka Bt
stk

=)

2

ok

C154s g5 - 93}, 23 9 IuE

g4 - #9H)
7133} oo #3F =2]+= 20213 A
542} E3|oo| A 7]= UNCITRAL T3

7|3 24 ] 23} ek B 7]
g2 9% F7F A 7hsAdol g
H7F AEEA AFEAT. A g
20221 A|552F 3| ejo| A& AHFmo] %
T 2] ez A 2 ddvks
e AESV -CHSH 715Wske] APY
(private law)d ZHHol &3t A HAAYE
Aesiion, d=s AoldAx T
FA19] 2797 UNCITRAL 2-€ 240

I

rum

ofof wz} o E3|oo M= 7] $RS}
go] Mxe &4 FEIw H £3]9
&4 =9(Work programme of  the
Commission) A= 417 %o} UNCITRAL
T 2315 AT FF AT o
st AREI, 3=, R ERt FES
o)A mgho] o] FojFrt. FAH R o]
3loJol A AP AbA grAniEd
TAANEA = A7 F8F¢E A
stA gaulEHe] WA A A%
UNIDROIT®]  ®H# ol 72
(taxonomy) S FPSZ AATE Z& A¢H
3}3AT}. UNIDROIT®} &l o] LA AR 3] 9
(Hague Conference on Private International
Law, ©|3} ‘HCCH)+= ¥ &0l 523t
RO, AT 3]Y=E2 taxonomy o] o
n7b BEHsite HS A A stEA =4l

[e:

¢

o =

BN

-—

717E°] FE(overlapping)® wEFES
sk Zlol| thet 25 FHAT

A 7| FRste B SAARTHE
Rt Algd #ste] dF AR5
71393} o] FHEIEE AT &
Folle FAAAT 7|E Sk AA
7} Q)Lo| % B8 al UNCITRAL®] 7]&
Ao 3k =019 S A 2o Ffish=
2ol gt FRAQ Y-S Hshe F
T 4158 BEE Byt



O @mEfE 2023-03

FAAHANA B4R &y E§

#3)

A 202213 A|553F 3 ool e 71E A}
4 W9 elM 3 NBEFY] EHe
B3l FAAHAA EALAT s S8
I A HA S o A BA

(guidance document)’ WFo] Q=T

ofof wz} o H3]o|ol| A AT A
A HHE TS A (scoping papen) S T
skl ol thal S A=E E5A1Q
s 54 7eol AR ¥ st 7|

&0 AgHS TEoE T4 o7

¢

3} & S B4V ket AHe o
I o] tha FHELA Aol ok B
o AR A B HEd Jart o
= e 5 U de FFsiit:

(CAAEZA AN ZAHE B-)

A3l A553L 3l 2ol A= A543; 32
A AA HAA HADAA ol A o] A
Ao gk olFHH AYES A&st,
As56x; B3]ojol| A AU ZAEAAE Bl
& Zlo] QA=Qe, ol E3jooA
Aol 17k Z1gs) & 1 ofjH]
ZA A RS o]}
A7 A 713 A%
AE T e

shex Yol Aolg Esgc

2
e

N
=
o Mo oft yd
o
=Oé"‘

P>
=

o
i
rL s El{ﬂ.l
e
ol

O
ok
£
AN
N

38

V. 7]e} 25 A3 B
L )T §9 2%

o 3|9 At A|53x} E3]9
FE AbFaol s & =A7] 79k
o g9 9 35 APl thgt W&ol A=
HA+=H, ©]= UNCITRAL®| %3|(General
Assembly) ZH-E| 9|1 S5 ARt s
got, IAANEY x5t H I3t H
AollA 2do] FES AL
A, AHES FAWW] 918 Aol
A dEEHAS 4 7 dEgs |

2 ot 2

- (UNIDROIT) =& EA S 5l HgAd
A T Tl FAlol Bste] e
stom E3] ol A|533; £3)9
oA SAHIUH FuTHel A3 =
A 22 v FJFsha A

- (HCCH) "AY A ¥ ZAPd A}l A
o] WA At 37 9l 3| Eof #gt
=AY S AET HA A i)
A =oel e s

- 71 Holl UN Wel-e] kst 714 - &
A(World Bank, UNCTAD, UNODC,
OECD % WTO 5)&3 37 s}
I e TR @Y A WeEol
ol Hzjolol] RHS

S B, ARTe BA AF S



0 M56x UN=AH&AHHH S (UNCITRAL) =22 =29 5%

AoA UNIDROITSFS] A& ALY
SEA gt HE EAEIAEH, &
3] 239 Mg AAR HESQA AL
2] €rAn)| & (voluntary carbon credits)
o WA Jd FAZ ALY Fokol| A
T& FHE ®9T old tial 23
o] 32 AlAoIAY 7| ste} =
Aol #d FE7)3(7.12.~7.13.)°ll

of

AR T1ERke] HIYWE &%
(UNCITRAL #41¢] 5943 a4 g 29
< A A &) AAE Bask
o 53 @ HARH AL 2 A4 JE,
@ CLOUTS} 22 UNCITRAL #419] &
£ 9 A AR FH AzH, O
UNCITRAL O} A GAHF-40] &F A
ol tial F2 Agst3drh

(AA7gH A4 2 #d ¥§Y Z=209)

< AP Qlom, FA=F7TF A
Tl (International Training Center of the
International Labour Organization)$}% &2

o e
TYE W3tk

S, ARFE=-2 UNCITRAL AP days, LAC
days, days in Africa 5 UNCITRAL days <
&9 Aol tiste] dHsiHA, siE &5
So] 38 AdE Tk A F )
gl EolAl A Ysh= B0l UNCITRAL
2ol g 244 S 1FE 7 A

= oA T8 o7} vkar Hrtst
ek

UNCITRAL T+ ¥ AR o]0
22 Alz=Eljl CLOUTY| A, ARF=
CLOUT &3} Wiete g4 & sh<r|#
] R TS 3 WA dolele A
B ZX & tgsishs 3 FEE 29t
(abstract)= ET} AR8A}F HsH o2 74

spAck Bhc,

(UNCITRAL OFEjA| HANE-A 9] &)

Al A4 105735 2ol 3k UNCITRAL
OFEJ A S AHE-A(RCAP)S o] E.3] 2o
A A 3l 71H 3 ADR AHHE 2~ 5
Qb S5 4AE ANSHATE Yozt 2023
9 shhky] A O 2 RCAPS A33] A
HE 9 BRYA EH(9.11.~9.12., 1),
2023 UNCITRAL ‘doAlo} 7437 2+9.14.
~9.16, A=), 123 ADRAHAX~

ol
&

39



O @mEfE 2023-03

(112, A& 5 NH Ags LxEsATh

o 7L g %s}fs}wa o

N2

[k
HU
I
i)
=2
=
o
>
m
M
23]
p‘h
2
o

3. UNCITRAL geF ¢ ==y &3}

ol E3|ooMe o= FABEY
=< = Yo 3 HeKConvention on
the Recognition and Enforcement of Foreign
Arbitral Awards),(°]3} “FrE-geF) Bl "=
goll o3k =Astsgtelol At UNHF
(United Nations Convention on International
Settlement ~ Agreements Resulting from
Mediation),(©13F  ‘A7FEE22FFHoP)
T ARE FrhEe] 25E BH
ARG EA 7S50 B3 UNCITRAL =2
H(UNCITRAL Model Law on Electronic
Transferable Records).(©]s} ‘MLETR’)2] 3]
=8 =) HASE A& Aol E-RESITh
- (rEEh A o F Feld, B

T2 auysske] 719l
- (hEE AP &5 I3l 7hY
dom, shaEselst Stz
UL YEe AT Yok oYL

60

A% WE 2IS FHD T THHES
ARsgon, £ 7k ol
¥

- (MLETR) 20219 G7 A3 ool =
g HASE A% 35 ZEdea
& Adelds YEE &2 I |
AsE A YA 28] AAEHA
o, dA FA3] GAl Jrka 3.

1 PR 5

o] E3lojo A= A ISDS /WA, A T
A9 B 1, A Aaue) =8 &
2ol A3t UNFRFY ol k) Al
g Ao A HIUM T O FARE F
@A AH=H A o] F ISDS WA 5
Aol A5, A ISDS ¥ NE=2] FHH oA
o] &3fjulde] e, A ISDS FAIQI AF
el o, A olF|TA FTEo| gt
IBD 7tol=2iel Aol &3k Belg, A
EARALGAER T F 409 FA7F A

=3l

V. gk A

ol E3lol= A3y o#: 7|7k
+=2] £ ISDS =d
ghola} Z=Ao)- Tl PEFH 23} -

A BAS Aoksln Balojox HE

24 23 2 7ol



0 M56x UN=AH&AHHH 25 (UNCITRAL) =

5ol =9 &

= Aol 7P Z 297t

ITRAL 8 3¢ =
130738l gk 3= 3 oA
gto] o] Fojxom FAGANE #H F
s getd & ATk =] A9
% 2018 AvtEz=zA gk Mt o
T OlPHE AFES 9% Zhol 23
a¢] dEl &

= el

= =

Farste] 2AZQ AHAYS NS o
=

O

r
o
Lo
=2
R
e
mld
rkﬂ

AT 20t BHo] Sl whE &
MLETRO| thgt A7E A&shs 34 o]
LR R e = e
= A& FAH =)
HEZ F84ol o wd

Loyl = AE MY AR HolEs
A AGE o] Ao AZtE ZASo] mE
npa) g 7 Al A0 3k =071 28
B ARl old BtEo tiRivls=
7+ ZAo] tha) ojm AL HE AX
AE7E 287 ot @A

Kiis

'~

UNCITRALOIAM = 7] =9 FAS=2 3
15, 7SS A A
o] AAA, FAAY NN BT & &
Soll #3 {4 A Fol ==
T1Eu o] B3jofo| A= ER1H nie} 2
o] AEH FA= A4

N

it
o}L' -‘
olN
e
tlo
2

W AJ¢to]gl= UNCITRALY] 43 WS
dol Z4 =71e] Al BE ol = FF
S HAR] RETHE FAAE] Y $37F =
ool ALER Zg3ta Qi olof uwie}

GF =9 thge FAADE-TAY
Aol BB e Bs Fozy

g Ao Bl YRUVFORAE G5
At FA A B o] %
e ZRskA A FA S wE
a9 AN gL z2E
Ae=) Alrhel Auke g A Sa)

oF & Zolch

61



2009. 6. 30 AA

A2ER) o FAL WER FAYTIA] Brbele TEANE, O AN =
3} Besla =80 AA, WY, AAIY Sol AAck & ATaele] U
3 71%e AFoRH TEPEE,C) ATEUE Ansn DHY ATEse
B3l Fledals ) 1 B2o] ok

R !

A2 A% 5ol ATl
A A=k Aae

AZATRARAL FA) A AT AL, AT 53, @FAH
o B % BE Sl Hx-Ax-Ed 5 ATRAAACIH PHINE 3
oA QrETk BAYNE TAHOE e 2 Es) Atk

L9z EASA g 7o ARE ol8d: F A7AY B A=

411*

9] O%E RS A %— 2918 ?:_fm a7l Bl
oA AolA AP ol Qo] =R A4 FelatA @A, 3

EE 714E A Y AolA ALY BN EE o9 5L o2 =EAA
(b AAE Rolajelis ohiath B, A7y Agel t A sl
A Al o 4%, AT, Ao FolN BAE HgsA Edh

62



5. 891w Bele] BAYSA Fo] B 2AE NIT PehatAL ARA
o7l SIs1E sk B9

A3Z(QAT AT 3 WYy AR Ao ATAT ek 2z WYL A,

M@ TATRE) FEAA EE o|FERe 2A) D AAE Fuels e
T olhel 2WE Al ATAEBAROAY ERAA 29 ATAT =
e A2e ATAT AAY 2 sExd] Ensel e ohHD,

@ AAE B e Eud A7ARE 1 AN B Al g 82
of FE3A Fistd A opg,

® R oldel SR AREENIAN B2 ED2| WHE Al T
14 @ AelE GeAe] AR ol Fhel thd HRE ATFI
BAE ole] tlslol ZAAA ol FEB AFHEAS o1HE Sl

ofof g,
@ AL ATES Fuss ATl (BADY ATRAFHERIAA 2
=RASY 5 AUTIAT Al AFstelol Ak Ty B ATEYTF
go| mEo] W= AWE 71FOR J1FS Fu % AAE

AS2AZEE AT AT AR TH D A7AI} 2 A6l A o
A7ATe] ARNS B AFE BHoE
T golApel B@ /8ol BEHE WY Wl ABE ATE F Utk
@ AL W AT ARE ABLL
2 4T 4 glor, ge 2Hog AT ARE Asdtna & A

# seAe] BPAUY 8 1 A4 A BYE dofof Tk

i o

Ao FEATH) @ AA7F BRI 747 dFUle Be d7EH 52
ggatart = 75‘%01]# < ?5%117} Ak dal AL gPAe] web g
FABFooF oo, Aol &ohm ARTE obd FF WEA O AHE B W

oF .

@ AAA FEL Fa AL W)

63



A7z ge] W) O BHILE B Ao En8 =F Axe) A
3 Rz EYAL AUE 2FAUA A e ARsielof Bk
@ BasAe &

o)1 ofwd Mo} AF AR FA

® HRslde FuE =R ANE AT Lokl AEA A4 2 Bk
598 A AALYeIA olsteior Bt

ASZMIZA ) BASYE 58 =2e] FB N7} ARY WAL AR
of thet AFgolLt 2o gL FAIStIAE o)

AOE(FAT) HYANAL AAeIdo] Al BaAstel BAE AV 5 o
AT N Ale]- AT Aol WA AYALL ) AA glo] FA3Ho]
of gt

A3 A9l e A&

ANZAANL AP D WAL Ao AEAHAOZA ] SPHL
EFslelof sr, AAAME =R Tid AN AsNE BH3ls ngko] B
L30T AZEE Fiol talAe 1 ol 48 Aslelol @tk
@ AASIge B AUNATT} s =R ANTFANA AT 717 o

Al Asieick 3 1 AAE & IR FAeAck 2, of

3 Ae] HY =S Ao HUA) ohga BeE wol:

H9I950) 7 ALE AA glo] Bxshelof Tk

® AL AT we =R sl o] FA A4z AT EE A
go| FRED So FAS WASES wels £ BANAL) A4 glo]

64



ol 43} JFEE olf2 $4 EE HEe 2FHAE oh]HT
ARZEDRALT) O AANAS WAE 2ie w2 g vLe F53

ofof Fiek.

@ AASIUE =R ANE S8 595 2Ae Faks A7) ok =

J

B2 T Aol RelFAG 1 ugel Bele] Bhe ARt EojstelA

=0 AAE 2 seA7t 857 o3 8
FxejAe ohdh

%xm BUALT, AN, A, SRATAT ¥

2 uw%%, CEATA B ATEATEL
S AN U AS ATLATEE WNZoEH BAS Aol

® ATeANUE AT AL AT Ao AP o] FASGAE of
SEL
ALZATEI AL FHAZ) O Az AFe) B2 ) 52 93] Ba
3 A5 BENAFe AT UNE TAsIeloF Ak



66

AP AR A1ge] ATEN Y 9ol Hm, 591 o)
o 919e Jud g, A
A7} 9]

“ o
: ToE9d3] 7k e AAlo] AHAR ol
Sl kol laAl Alelel Feld 4 ik

® ARYAFo] £ o

TETHE A dols NYY
el Felol wet AT e UNE T
Al6Z(ATEUNY 2 D BT8R
Z3b7] 1stel 24 AT

4 A9E B

BB A ofng
Too9AsE 2e

W73 5
=D

R

ﬁd
do
(e
ot
mlm

TR % 9ok
AuAe) 7 ZA A A o
WOH SEERE:

Fofo s, A}
Soli= o]o)7} ¢l

ofok @t} A}

ALY L3 A P AL
%fa ZA}O]] 234 LAY wElsks A= L?L
O 2 ZhE3in,
TS = AR Aol S 2 IR
10%_ 1141 ol Hzles
Aoll= 5

3lo] Bastodof gty AR AFR
| HEA] Z 3| ojof gt
1. Al W&

2. 24k tiie] H Ay
3. A3 e] A9 e

I Aol MzARe) ofdta) Rggle] A o
5. %

d 7

1e)

o)
=

olN

o

4

6. AHAS} d AR o)ofA] 7] Be W

2 We3 1o ik 2 A
@ ZAAFRIAE AR} F2A R A 2R SR
A8Z(A T4 9

8o AEA A7) AFEYNAIE
P iure Apol ¢
o 37 %5

E 24 43 A7ee
ok BEEE A9 RS el WU
x—l;‘i;]sl- AAZAE A 4 9t



AWVZAAL A3 9 ) O ATEUNLN A A7k AL A9, A
e BANUAE 2050 DA ol 9 BANEE AFHeE AR

@ RYANVIAE o FHL AVF A tstel Az, FuAT 5o IAS

A5 T A9 2471 FPAY UHOE FHY

R

-+ ru?L‘

A20Z(FA tgte] tE HiY BE) A7l A T FAYS o2
of tiste] & St&x o) HEH = 17} AN WA 2AF chgAke] Ae
ol F7NEiAE ohHE

AN Z(ATFEETEY NAR) o] #4Y NAB AR 2 HILL3)Y AgARe
Z 3}

X %]
&

ANZAFY) B FA4L 20009 62 30¢FE] A3

67



oH

)

» Moo=

1
Eal

<0
1Ho

L

49193 A%

A

o

=
=1

!
,AO

1

—

B
nR
A

o
+
i

vzl

X

of)

B

ol

o3

70

o
l
ol

olaf, Efele

I

Kl

b3
(=]

_l

P

XM Aol X

1.

tod

)

ol &= AME ¢

ol

)

X A

A

A4 7(0,X)

ol L (AFA)

4=
=

A =2}
A 1A A
A Al A 2

2 2k 1

& & A A2

o

68



oFl

. -
110

Kkl

oK

&l

0
04

bl

ki

1ol

A2 M9

L

—_

=

o XM Xpe| ol

)

cl

7ol

i
I+

A o

ol X Ate

5]

o

F

S
=

1ol A 2| 2

[=3
=

A

Al
(=

olo

ok

L

SHX|

7H

farn
o

69



=)

A
=

A
—

€) (2009. 6. 30.

=

2|

Ab

Al
=

ol

0l
od

il

L ct.

F

__O”m
ol

E

off CH3ko{ A

3

=)
=

S| otzfof At

wr

ol
[

<+
il

<0
0l
"
7ol

B

—_—r
1|0

K0
10

0l

to4 1

°

EAL &AL

°

Fufjofl &4

.

F 7|

S
S

At E ol A

e

H

Heg el 2

tod 7Held st=lgolLt X Atete] A

3. dlAt==ol ths

-
__o_”_
—_

<0

—
110

ol
S
Kk
0

K0
Mo

10l
IH
Ki0

o?

7ol

i

<0

—
1o

oo
3

—r
10

i

il

ol
gl

ol
i

<0

o
—

4 000®

AL

Al
=

70



TAHE, Y93 AAF 2

e
o,

T4

A4 20039 119 19
A4 20189 19 1¥
AR 20208 1€ 19

Ard & A
ALZEH) B TS YR FAYRRL SRSk TBPEE G ANY dae)

S 2 B B0 A3 3 L DL BA0 ok

Az ) A dis g ey 7IE o] EREA 32 Zo]ofo}
&, Ao Aot £F2 TEEHES 9 Aol wEtol itk

AZRAYAQI ] H) TEAHE, O R £ES Avsn ARERYORA
of AAL §XBAAFN] GJske] TEAPREEC) AAE Ao AAke} Bl B
W e AR EANE BRAY ol B U AThE Eok

Aaz(BA LAY 9] A
O A LI = HAYYA D 72 ol AYYPo = FAFTE

® wga oHﬂ—Em]: SF At ol U YD, ARG 09
A

e,

@ APARFL A YrE weHoz A Slsted WA F 1902
AAE ARE 5 om Bao) uet APAY F 19 APYARAUOE =
+ gk



Az Aol e A AA 72 24

AszHYALS Y I
O AN LI E= e 7450 B3 AB¥FS AA G
L "B E R FaE 9ae) AAF 9 TR E Y] HY
2. 93 AARE 9% A 2 JEAAIEY A F HF
3.AAE =R AR £ e AA HA AR 2F
4. 718} B3] FAH &G H3F A
@ HYAL3)= o 5o Fg ARl st WAL Aol &g
1 "B EGEE W A 71 R J
2. 718 = FA A3
3. 7]e} WLl Hasitha AHsH= AR
© HZPLH] A o34 2
1. A4z A3kl & ALY A=
2. Alaz Aadol W A 2 AYARE L] AW
3. Aoz Al1gre] w3 o T4
4. Aoz A1l W P 3o 23
5. A8z Alaghol W& AL 1A
6.
7.

]E" E)\]-HEJ u/ij

Aoz 91939 £%)

W BEsto] Fadh AL 24

D WYL W 13 olge] WYY £ WY W] we
QAo E 21T 5 Arh

@ BRAYASE AF el F43 FA9Y o) Aoz o)A, 1Y
s9ae] Wastthn APk A AR, oY 5 Fd olF WYY 5
I,

A=A D D7)

D #HSLe A7) 2doz BE ALY 5 glon, AYARNALEA 917
© Haa ] B A Faan

@ BH9Ie] A71e) Aol Al B SeAe] BAYNCR AY Fo A5 mE
071 F B F&A BAANCE AHHA A Aol AAglel AP

72



9]
pil

.

Fofok
717 @2H o]To|E AR =Y A7kA| 1 A

S

H

]

o o
T

)

l

P91

3

oA o1&
M-

1o

®

o mHLH B RO Wﬁ
lanng il f U
Mﬂu B o) o° X
eI o T
- Ewuc_ KO o)
ol Mo P H
11L|r ~ rS mﬂ W
o~ N2 oM
OB EO JJI.._
< .| 2] ‘Nv_ﬂ
E T o
Eﬁ X & F B
’ il
! S w
= T O )
N o "
on B
oy o T T
ﬂNO o} WH :.L ﬂ_mo
& T o ok —
=z 27T
o =} I 1 —,i
B w B o=
o oo
T o o %M o
g M 5 oo
ﬂt.l .H)A_U ,Ul ﬁ% Mu‘lrﬂ @m
- <O
R = Mg R
oo ® B
o ,AIV.M AT UT ~° ;01_ ~X
70 i R Mo o ol
o A~ S s
oG KT o o o -
il x F
By TP T
P Moo )
wroop 7 BB R %
@ N e
=3

he
31:]?_
73

5]

5},

=
=

Fokar 91

I3

ol B2

1

A

292

|y

3

= A AH

5},
ATt
o

[

51e] A}
A993E 5

<
T

K:

3

_Tll___
opge) BARTAMEA FoIA 9

A

s

1

=

kel

o= 2
T= T
d

2
2)
It

0]
pi

Al 3%
1 9
A4 2lE) @

[

e 4re Ad

=i}

9

1

HZ Y3 = 7E ZABA

o] of]ofo}

sl AA
_]

A

g
=l o

o,

tolof
ol A
2% 4%

oF

@ AASIRE datel A FolAY A=A Fule]

o2l A A TS A

@ "FdHE,

A0ZAAFE A

A9Z=(AAH T



JUoE A5 5 Yok
® WAL T Zue) ARL TS AAAL AFHT,

LAY m=RolM ORE FAoe] BEE

O

@ EEN w [\e] —_
ofd
o
o
o>
>
>
Ll
9
022'
PL
N
2
v
Mo
>,
o
e
pacd
rir
N
£
s

AN}l e AASINe ARGl Aol el AN ATHE 2145

hd

&)

O =i Fud AP A =7 A3 ALY AAolvd =& AA
of o] AR FAE = jlom, g =2 BHALS] 27l AAE oF ¢t
ofof .

ANZEAAL 713) 38 AR Tt 28 7% o3k
L TEAME, YA 25 5 943 A9y
AT-EH 9| by} gyl Ay

o2 o g

fr o o
%a
o
oXx

2
3
4
5. A7E%e sHEA 7]
6
7
8

L FEZE B 9Folzase] A $EY Y
Ern

[¢]
- 71EF BRI A TSR EGE AARE Sl Besina sk V=

ARZAA A3 D AYNAGE AAGANA FuE =R sk AAARA
P, ATREFHES AOPA A2 SRATh
@ Fud A3 FIAE HOE Sl AL FHL AXk s, A =R
of AAE olTT
FRe d2iy 2%

offell gmstelo} Fek. ©, HSIUR 7ol wet A4 IR 1592
@ AA o7 F 35Y ofulel A4 A7} AEHA T A5, BN AR
1

= =

® AL AR A3 BAGle]l A A WEA FAstelok s,

74



AAEAA A TAe 337 masofof itk

® MRS AR 240 ANRE AFT F Aok
ABZAA B3) O AAAe Ao AAATE U8l Rk, AA U=
_H_L Aol thste] Thest o] WA

L -1k glo] AlA7} 7}%?‘{ o ﬂlxﬂ iy

2. 742 5 AATE s W 8 F AA

3. 741 $ AT 2o7 0 ﬂlxﬂ TH

4. A2 - Heko] o] FoAXA = 7 AAZE VIR ul: AA =7F

@ AA A= <ol met HeE atsted FH wel AA RS AAstks,
AR T 290 ol o] AA R S WA, 191 ool A E7F ¢
e W@ A5 dyefdsle 2o AAsHA oy = Sl

© Hz4 °J§H T wRed Hre) S43 249 Ao el o9ty

@ 78 FANE AL dae] dsiMe FIARTH FEES Aledol U
Hd@ol A& & AA AF-E 2H3

© AA R =2 BgE s FaAE st A Asstd dy9ldsrr A
AARE 8t AR ARE AAE At

)
—
'
B

o>
S~
-1
m&

sl Bx) O BALAAE AA @34% Tl $usin, 203

A5z F AA == AA FEA I ol A7)
O Fards w4 5 AA 2R 017t e AF I AHE B8k TAlE e
2 7S FAAFARFAE A A BRYZRE 7Y oJUjel] AEstof 3t
o, Bl B oARE BAs FH-EY aF EE AA ARE
e
@ FuA= AA FE AR o7t = A I AMHE Wk AR
IR FAATARAE A A FRAZHE 79 ool AlEste]oF s,

75



AHALINA B oARE Bt AA 7R 7S 2A3

AezAA E7oll gt oloA7]) O Farwiol st AR B7F dAo] 3
Faxbe AA 23 TERYZRE 79 ool AMRE WHEeta Ao E TR

ol S T Yo AETOZH 0|95 A7|T 5 Utk

AR L3E FATE A& ol & A7|shd 3% ojuof o] Ugo FHE

Hog o Attty JAAE AF T =S AalAbel 3Fgih

AL = A A taiAe Bl m=EadAbe #AsA] @ A2

AL AFse] AT GBI, Y AN Aol TEAE B e

LU |

AN 8 AATAE 2831, BN AN RS A% AP

@ O

Al 47 A AA F

AR AA) O ALSNA AN R BT e TBPRE ol AAB
@ TEAPREHY WSS MR U BB LB

@ WFHE Fuod 249 Yu8S AFY
@ |

rr
of
o
e
:?L_'.
oft
p‘L
e
B}
2
rr
u
©
o,
2
(0
o2
ol
i)

Asx(ARS] M) O WAL= "SEHEEES

718t a3 45 HolHEsl 245 =M3 Tl I

@ HAALE A AH 24 Fugeld A8 A5 D A I S B
olof alm] 79 olujel wtje] SAFEAZL lom Fol Ao 1FHT)

A5 H A
A9 HR) B FALS Y3l s Ao ot AT 4 gtk
5 (2003 119 1Y)

AZANYY) B 4L 20039 119 15L5E AJ3ygict

76



- (2018 1€ 1)

A1ZAY) 2 Aok 20183 1€ 1¢

S Alsg,

- (2020 1€ 1)

ANMZANHY) B ARG 2020 1Y€ 1Y
Az(AHFAR) AA A2 2 AYYIELS

5 AR @,
AgIEE o] B Akl AldEE 2006

1€ 1958 1 717 AAEE Zles Hoh

77



0w OE &) AAMEA op

et

0]

10]ofo}

1

4 X o T oS
o] mr oo 3 ! N
Eﬁo ;01_ . P .WY_ H;ﬂ_ B z..ﬁ, Jmo
B Y e AW m B
bo o 6 wp m o= ol
o A K ~ ME M
3 " Mooy X w W =)
. g o B o - = a)
ﬁ oo WL E ru o @
® © o < OX X T oo 5
- o om BN g TN o
B 8o 2 SR
- i Ak o o] X g W o
¢ 2 owgh L La T
Lo oo o oo L %)
& ~ o IO = o & of X
T e h Tk ¥ A
u_.., % W_W ‘U.._,_#Alﬁ X zT ,WAuI\ ﬂl . m o =)
o - . X R =)
b S Ledr ir R E 2 7
- < oW oy Ve e B & T
B ouwo - e W ﬂ Lﬁ 22! o9 . r
J)J " g O ooy mjJ W)
5 % oy W P s o T E o
o g M_ mL ww_ = g ¥ - T o o
S —_— o R TT o g F -
— B o J T o Mx e M g 2 T
o 8o Mo B R I s
AL K LTy By TF WA
FI TR A i ST
DT 7 A A2 ™ f x
T W W F T E Ho w ke N
't @ @ @ ® © = o o«
X

o2 373}

<
RUS

(

- o« »
L

=271 9

.
= .

L, 1, 7k, (1), OHY

Fl

e}
pi

oy,

1
L.

YR A A, A

A

1.

274 Q18 wjo
2. A7]

@ =3

78



,r_u:
Y
G+ o 2 o
LA vz =L
< X N P =
s 7 % x i B ; 0z
Hﬂ o 4 ™ e = i
Mo =3 W < o] N T e £ o
w o w % SRS 23 ox £
it 1 o} T oA N 22 NIl & - =
B z h " o) iy p A_V, ~ 3 o —
s < o O oo ° P B = 2 o
Wi ‘_@_/l o ;OE ‘WE - OT_ ﬁo “w U\m
e . % oy T -~ Z W= ST
2. U3 = = i z o K R
O o ~ i g
nﬂ m EM_ WO W M__H mma ri - w._.# ‘UI icel imw, ‘MMH__ MT_
;3 T 3 W fir wr = i R ﬂ ey i
s 5 Pz IV e b= w4
s o & - T o T oz -
8 H X mr 3 ﬂt ¥ " U N ) 2, :
% > oY o I ) ’ 7 = B W= oq_a nh g
“ % e © e m 5 % ™ = H MM X0 OT., M
% B oor = < x oF < R o ) EA T
= H% w 2y Y CE) o F = T z 7 i
- S LE i o b 5 b 5 = % 5 L & 53
= o ) B P Yo - e o &
B rr on Be ) 2 ~x X T O ) B o © -
= 70 J K T v R 5 ok
S CHnY Ml mf o B 1& = % W g 2T o ﬂ ﬁw E__u R 5
N ST LI, oW o = oo 5 =K
o bE = f . 9 U
v an _.Hw; wr _.E 7n K s N HO o o X o "
@fﬂif;aﬂrnwa e
T oo 0 m < X OR =
(&) R < ~ W o X 3
ok X L o) ) S a5
X 5 R g
@ Z.E M! O._ ‘D!
— . N ,UI o) — K
[\ . o ol
o« B m
< o
S

79

]‘Ea

3 LAY

&

pi

&

2912

4

3
il

)
32 1719 A7t

SFALE

o

? L.E]—O]E
I_—I":ﬂ_/\] el

2Hlol| A E3

S

(e-mai
ail) T4

i
5

bt

0]
pil

fE

3

Ay

ez 74
X]Zé@- ;\ﬂ;(]_o
°



EEEEEY
A8E (EARTAA)
EECEN
A (el Rt 1)
A (FA WA 5%)
A% (o)golt) WepaRTsA 15)
oA (FATARANEI A8 WETT
EAF (Qeheol o) APh AERAZ 55)
A9 (A5 gyt 15)

2023 99 229 W (FH A160%)
19943 5¢ 209 F(97-10-5-11)
WS EME 0 11-1270000—000225—07
ISSN : 1598—-4915

eISSN : 2765—5962
el W 3 5

AL W FAF T A

R e e b R I

[e:
2

i

A3}/ A3} 02—2110—4541 /FAX : 02—2110—0416

T 2 (13809) A7= HHA HER 47 AHEFHAHA 15 801%
ol s : A # AF:031-388-4485
(1] vl %]
INTERNATIONAL TRADE LAW
Vol. 160

September 22, 2023
Publisher Han, Dong Hoon / Minister of Justice

Editor Koo, Sang Yeop / Deputy Minister for Legal Affairs
Edited in
International Legal Policy Division

Published quarterly by
Ministry of Justice

€ “EAWE ] AAR S A AAH Asfolu], MR T4 A}



