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8) WTO CRTA, ‘Notification of Regional Trade Agreement: Comprehensive and Progressive Agreement for
Trans-Pacific Partnership’, WI/REG305/N/1, 20 December 2018: “The CPTPP establishes a free trade area for
trade in goods and services within the meaning of GATT 1994 Article XXIV and GATS Atticle V.”

9) CPTPP2] A& 914420194 7]%, KIEP A7)

Zd o7 GDP +% 24 FOIER2)
CPTPP 6.6% 12.8% 14.6% 14.3% 33.4%
RCEP(2I= H|2l) 29.5% 29.4% 25.9% 24.9% 39.2%
USMCA 6.4% 27.8% 14.3% 17.3% 23.4%
EU27 5.8% 17.8% 31.0% 29.5% 20.8%
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5% [osdol [ Auc | &d | o [ WNz | Z@ | FRdS | He A= | Heg
GDP 1.68 0.016 2.19 0.35 5.38 1.37 0.41 0.27 0.23 0.39 0.41
Tolg 51 27 43 13 40 8 10 4 6 59 2.7
T 286 9 409 76 622 401 243 26 45 3n 265
AuulE | 25.3 66.8 4.8 16.4 12.6 5.1 29.0 26.8 14.2 22.8 15.0
11) 92]uzte] CiCPTPP 27h Rei(HolE)
5% |oedol [ aider | @l | @2 | WA= | @@ | nadc | He | AvkE= | sed
Tz 7.89 0.07 5.56 1.21 28.42 10.92 8.84 1.39 0.74 12.76 48.17
T 20.59 0.40 5.72 3.96 47.58 6.16 9.28 1.30 2.31 6.66 21.07
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Geoeconomics and Statecraft, Belknap Press (2016) 5.
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Colin Picker, “The Coherent Fragmentation of International Economic Law: Lessons from the Transpacific
Partnership Agreement”, in Julien Chaisse et al., Paradigm Shift in International Economic Law Rule-Making:
TPP as a New Model for Trade Agreement?, Springer (2017) -
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15) John Ravenhill, “The ‘new East Asian regionalism’: A political domino effect”, Review of International
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16) C. L. Lim, Deborah Elms and Patrick Low eds., The Trans-Pacific Partnership: A Quest for a 21" Century
Trade Agreement, Cambridge University Press (2012); Sheryl Tibung, “A Primer on the Trans-Pacific

Partnership Agreement” (2012).

17) President Barack Obama at Suntory Hall, Tokyo, November 14, 2019: “As an Asia-Pacific nation, the United
States expects to be involved in the discussions that shape the future of this region and to participate fully
in appropriate organizations as they are established and evolve.”

18) Hillary Clinton, “America’s Pacific Century”, Foreign Policy (Oct 2011); Amitendu Palit, The Trans-Pacific
Partnership, China and India: Economic and political implications, Routledge (2014).

19) Ian Fergusson et al., “The Trans-Pacific Partnership Negotiations and Issues for Congress”, CRS Report for

Congress (Aug 21, 2013).
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23) Abe, Shinzo, “The Second Opening of Japan”, Project Syndicate (Apr 21, 2014).

24) o]5F (2020), A == F20] (2018), Al ==

25) USTR, “Statement on the 18" Round of Trans-Pacific Partnership Negotiations in Kota Kinabalu, Malaysia.”

26) Deborah Elms, “The Trans-Pacific Partnership negotiations: Some Outstanding Issues for the Final Stretch”,
Asian Journal of WTO and International Health Law and Policy 8:2 (2013); Deborah Elms, “The Origin and
Evolution of the Trans-Pacific Partnership Trade Negotiation”, Asian Survey 56:6 (2016).
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5.1 Aspirant economies must:

(a) demonstrate the means by which
they will comply with all of the existing
rules contained in the CPTPP; and

(b) undertake to deliver the highest
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standard of market access offers on goods,
services, investment, financial services, gov-
ernment procurement, State-owned enterprises
and temporary entry for business persons.
These must deliver commercially-meaningful
market access for each Party in a well-bal-
anced outcome that strengthens the mu-
tually-beneficial linkages among the aspirant
economy and the Parties, while boosting
trade, investment and economic growth, and
promoting

efficiency, competition and

development.
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[Abstract]

The Evolving History of CPTPP and the Korea’'s Accession:
Economic, Geopolitical and Legal Analysis

Hocheol Kim

This article has two purposes. First, it looks into the geopolitical background and national
strategies of CPTPP through reviewing the evolving history over a decade. Second, it tries to
examine comprehensively the discussion on the Korea’s accession, putting all relevant arguments

and analysis into three categories: economic impact, geopolitical strategy and regulatory value.

It suggests that the CPTPP should be regarded as a key policy tool to accomplish the national
economic and geopolitical strategic goals for participating countries. For example, America put
forward the TPP idea as a strategy for the pivot to Asia, and Abe led the completion of CPTPP
as an important agenda of Abenomics to restore its economy. Hence, when we deal with the ac-

ceding issue, the strategic analysis must be carried out, together with economic assessment.

There are sufficient strategic values under pursuing the CPTPP accession. Although the nego-
tiation position of new applicant may not be well-disposed, it is worthwile exploring the oppor-
tunities rather than turning away even without negotiations. It is evident that free trade through
CPTPP can bring economic benefit, and its strategic value strongly supports the logic of
accession. Thus, Korea is recommended to get over domestic political backlash and step forward
the accession process at the earliest possible, so as to concentrate on advancing national inter-

ests at the negotiation table.

Key-words

CPTPP, TPP, RCEP, IPEF, Mega FTA, SPS, Fishery subsidy, State-owned enterprise, Digital

trade
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