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[Abstract]

Recent South Korea's policy experiments related to

corporate regulation

Recommendations from the perspective of ‘Law and Development’ and
‘International Economic Law’
Tae Jung Park

Law and development studies suggest that country-specific laws and institutions that reflect
local environment and culture are prerequisites for becoming an advanced nation. Apparently,
many countries including South Korea are making efforts to establish country-specific laws and
institutions that fit their local context by policy experimentalist approach. Here, it is important
to note that compliance with international law is critical in establishing such laws and
regulations. In this sense, South Korea has been criticized for its potential violation of interna-
tional law in establishing laws and institutions to regulate small and medium or large
enterprises. This article examines such criticism in detail and emphasizes the necessity of com-

plying with international law in conducting policy experimentalism.

Keyword

Law and development, Policy experimentalism, Regulations on Large or small and medium

enterprise, International economic law
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