o] i

I. 3¢ 718
1. 3o #=}

AL AV Y 3] (UNCITRAL)
xﬂll\l‘jz}%‘ﬂ}(ol 3 <Zdulk o)} 6L)__
AR 719 Micro, Small and Medium-
sized Enterprises) 2435 913 HA| w4
< 3AE, 7F¥ UNCITRAL Limited
Liability Organization(UN--3+8 ¢ 22| o]
& ‘UNLLO’Z} eh< A% dHA-S
E7] 93l 20149 2E AF
g 39 & skt

7P Aol A" AsAE 8)ol=
2021, 1. 25.5E) 29744 9 ~Eg]o} ¥l =
A A E|(Vienna International Center)®l|A] ©]
g2]o} &4l Maria Chiara Malaguti 2]7-2]
FA ol tiHI 3o E Myt
stolBE| = WAl o2 A=A

2. 3e] A3t 87

A352F 3]2]i= UNLLOO| tigh IHA
A HZAE U AE &
Z2HA/CN.9/WG.I/WP.122, ©]3} ‘HA A
Z8Polzt gholl thsled A Recommendation)
2NE E%PSM N 9 A

AESE Aoz AU PRl
Hee 71E 292 55 9D Jeo]

A A35AE Sofoll e YA 2t
yee mA 248 93 =97} F=2
o] o] At

=9 A3, #dnke 2 JW(UNLLO
Model Organization Rules)< #]£]§+ UNLLO
UHAF 2eHe 20219 Al433F 943
(Commission) A 3] oo #F3} 2 e
< Hgtq Alesrlz dolsidd. &
A A Aguke AFTd 2 A

xS AHE 8457 = St



O s@msE 2021-01

J(Access to Credit for Micro,

Q-oH

Medium-sized Enterprises)®l Tl
sl =98kA] Xstaith

JAl HAH<Q UNLLOE tjald Ao
el =7k olFoFedl ¢4 UN,
UNCITRAL 59 ©oj& ARE3HA] o]

3 A < (Limited Liability)ol] #¢+ &2
x3te|ojof gk Aol Bt Folrt
o] Fo H .

=2 HIES t9] U7} LLO(Limited
Liability Organization)2}= ©]5-S AHE-3}
A1 #7439 01} LLE(Limited Liability
Entity)7} A2 549 7ol o A
stths o= A4 ol WAL A% A
A7 = sk

2. ASES, A20TT Bel(A)H
3} shalgAzte] )

ASEGT A29FEHE nF Q] H o]
Zy=o] A A= ERsitE Y8
21 Qo FE2S 9slr] Qs A29E
&S AAS A I8 I7he] FAe] 9

gou}, #A Aaol WA 59 11

=}

5 dAF+ HAE EAs2Z2 UNLLO
o Ao B PUAA A3z A
Q1 AT AT AHAL} A
o] FHstt= AHS o= Zlo] g
shthe o Fvbe] wh glo} A%e

Q+=o] 731+ (mandatory provision)Q!A]
Udsta Atk o]E3 255 vEEs A
of #ate, 2+ 259 A Ake AHEE
o] A% ToE I AY F U Zﬂ?_xl

$(unless otherwise agreed)”ﬂ- o 217}

UEA] AFZE Add ¢ lonz HE
255 T FaE e 740 o
AN, ofof] we} F5L2 THEA FUIE
ST

A ‘mandatory provision’2 AREE©]

3% S0 gl AT 5 Yok v



UN=HHNH 25 H1aF

Afolut t=o| £3

SFATH

4. AN8Ew - 715 o2
(Qualified Majority) %=

7V trdol a7k FAIHY F9
H- &S Z=o] Yol Lr)e Aol uig
Aeith= 3o FAo] WrolsoHt.
SAll FAARD o Hlge Zto] A
g E 7 gde a4 gk o
T (majority) 0= 73lEl Zlojofof &
O 74 9A dolgod Rt 7442
T AL AHFTOl st

5. Al18=¢ -
Rules) ¥l

A #(Organization

Habe] Aole Ao fela Fw
W oohdel #Ewel 7R 74 (default
nle)olu AAFAE Egste on|2 A
spae F40 ojstel, gge 1 Ay
AA7F A Ee] FelZ A3 A9 A

Aol 1 YA A12Z, A13Z FA A

UNLLOZ} Abed ot 7+
He @9 WdAe JRga Asta
A | Aol & dAF e 9

o] Z}o] o2

Hie} o] ¢l
mandatory’ 2= &0+
ARESEA] Gk Alo] wigAl stk §Hevt
o] Fo}H 11, o]of tkO 2 A|3Z+= UNLLO

Hol ‘essential’ st AE A=

rir

740 Qoont ZEE Aole] A
wEE e s gre wEs
1gick

oo we}l A28E Tl “Providing for the
separation of UNLLO assets from the
personal assets of its members through legal
personality and limited liability protection
(see rec.4) is fundamental to the structure of
the UNLLO.” 9} 2-& £4-& Arlstate 2
2F thko] AA E o A= AT

11. Ak A4z 9 A30~36EHAHY
o] 3k

_|_,

)
O

v

A34ET, A48ETS UNLLOS A Y
o dYAE0] UNLLOY o|Eo= 3



O s@msE 2021-01

MEPSlol WE ALTE UNLLOZH
FAFEA RS YBOE JPThL 5
9tk o]9h 2 AgE o] ohe

12. Aok A7x 9 A44~475
(A ] #14)

HaRt A7x ApFE AAQL Lo H
5% UNLLO9| Abelo] & = Q55 T4
Zy=ro] Astojol dopaL f
o 9 We= == o BHas ] gt
TheFRE tigto]l AAEAIL T F
whether an UNLLO may only have natural

o

rlr

“Specify

persons as members and if not, the extent to
which legal persons are permitted.””} Th<7
27}e] AAE wol AL,

HH 9] &7 F “the extent to which legal
persons are permitted”®] 5=o] Zt= O 2 3}
o5 Wlol At HER k= Al
s A 71 F AEF ke A

< sjAdlA dFsl= skt
13. azek A1z Y A66~68w5t
REBRLES

A ANIFRE AP A3k

Hjj -l

s Argstar QoL ofo] F&H Al68E
T2 Aol o 7ol el zteFe] AdRs)
Itk A AT “AbdEC]
UNLLO®| &4d| tisir s vigs 2]
e oo W UHA HAYe I
(share in the losses of the UNLLO through,

for example, receiving no distributions)” il

14. 3¢k A3z Y A73~74E
(UNLLOS] 2JA4A wpal -
] gl o)

Ak A3z Aage Az A
st AHdEOAl Aol FREE Al
A3 oA L “Ho] 2] oA Y=
SHunless the law provides for a qualified
majority)” YHEYX| 2 ot AL Q)
oh whEaE QRo] FEol| tiste] RHUA|
£ dAFstA sk FAA o whekal oH‘%
Ugo] Al74ETe] FFE ] Jonz 9
e s = skl



O UN=HHHH 5] H1aF

Afolut t=o| £3

15. Aok A17x Y A84~85%ch
)]

Haet AN7E AaF2 A5 FAS0]
o] WHolup Aol ofs AHdSolAl FH
F Abgo] opd UNLLO®| et BE AR}
o thate] AQdES 2ok At gl A
A}e]  “pursuant to this law or the
organization rules”7} ‘either one or the
other’ 2 3|42 &Jx]7} o], “pursuant to
this law and, where applicable, to the
organization rules”= F737| 2 3t T
16. @3¢k A|18% Y A|86~88w¢t

(7R A

ek Al1gz= oW ZRtellM F715
Atk A A18Z+= “UNLLOY| 4F-&
Hdste e A2 dFHBAE 57
g WA 871-& zEojok dHl(The law
should provide that persons who manage the
UNLLO shall meet the legal requirements

for those in a management position).” 3. 73

e,

17. 3¢k A19x U A|-9~91 -+t
CLELEEREE S

Hagk Aozxe AFHYA= Fdol

2] AskA] & 3 UNLLOE HEg
3, rﬂ;—z:ﬂﬂ ARk 2747k 5] (proper
= AB3AAl g 5 §l5
4 Ao A3l o
&t &7%/} ##ste] EA(notice) H.oF <l
A|(knowledge) ] 7I'd°] B Q3= F
AE AR WA Zo] At oY

A FHe 71E Felo Az

rlr

b

& ZA%le] AU Yok AAFI

o~

st oAl Ao1ET vpA| et B4 dw
o “TA7E RAAY Nde E&HIT
He W33 )= stgT)

_

rr

ok A22% 4 A103~104

2 ZA5]|ojof JTh(should be equally
adjusted)”2l Awstal ok T AL

oH AlnEE “AtdEC] Ao R P A
37 ok o wigol Bate] Zhate] AT
of mlgste wiF dt FA8sI U=
Wolu g o]3l Yu]d gtex 9 FE

¢

< “must be adjusted accordingly”= 73}
12 3Tk

N



O s@msE 2021-01

)

M
SURY

19. ol A|23% % A105~107

(2] Agh

At A23%E UNLLOY} #i3& &
F g F M /1Ee ANSa Yk
olo] thal A1072HS “Z=o= dtoig
ofn shte 7Ee AYLEE it
(leaves it open for States to opt for either
one of the standards listed)” 1. A3}l Q)
Lol M J1E BEE HEY FE 9

5 sh= Zlo] ) Axete HAAZ=

ol AAHAL o]o] wet AHF= A

o

O

Ak Aoz Ape “LEHI AL
Aol &) ASHA] 2+ $Hunless otherwise
agreed in the organization rules) 2}7d3+ Al
ZF ol 1] Az A" 7HAE A E
Hhotol g1 AT 9] 3| FHA=

Aol thgk AZRE 74 A& A7) B

Aol 9]

ARIEE AT S22 “2E ARl
AHle] oA A Azl AERITHAL the
moment of withdrawal, the decision-making
rights of that member should cease)” 3. A
gt} old thete] =2 I s

SHA] REE “&E Al-o| Hagt A6z

a9 AL B AP NS B
S 4 SUUHIn case of expulsion, the
expelled member may also be paid the fair
value of their rights in the UNLLO over a

reasonable period of time)”1 A3}al UTH.

FPE AUE A4 0E AYE Qom
2 g 5 drpg ool YbE 5
A= S

21. 2415 “K. Dissolution” %=

g Ao AAlE-S Y “Dissolution
and winding-up”°] A= YF HA A=
Dissolution®] Winding-up ©]% AU

13 A E-S “Dissolution” .2 B}



"l

UNZH&HH S H1aFAHE =9 S¢&

FA 32

s,

HagE A28x Aad iiSe AMEES
“m A %] A7 (unanimous decision)”= 3

AL 2 U2 AAST Yk e

A s st e
9 A 1320} FFAo)A] QS E 2 “unanimous”
£ AHAlsta, Y

A13z0)] wet ke A== Aot
T AT HE s BABIE ST

Haek A2z

At Az 2

FeivEte] AT S 9 wpikel] 3
3t HES 342 ‘dissolution’ 0.2, HAk
< ‘liquidation’ &2 W H3}l=d| A131+
Al AR Z2] “liquidation”2 3l4+e] 2]
ZAEE AolER -8 SL “dissolution”
o2 uHzbaL AQbetAar, 9| A|Qko] v
ob= Fth.

23. Aaek A32z 9 A141~145
(A 24 W2+

At A|322+= UNLLOS] A TH Ab
A YA 2k, A I UNLLO 19
A Slol tiAld 4 12 s HADR)

of AHEE ST A
o ARZETE o2 sk 24 W4
g 20 g7 As] flsked Akt

3225 UNLLOY| &t A0l 9o tiA
2 ZA @A s AHES ZX(“The

m{o
ox
QL
£l
0
o
)
ki

law should facilitate the submission to
alternative dispute resolution mechanisms of
any dispute concerning the governance and

operation of the UNLLO.)”3}= U892

A2 sk
. %7} 8l =3t

UNLLO WA tigh =& d=
A342} 3] ool A whEe] AS ool e
U =971 Ao A35a; 3]97bA] o]
At weba AI3sak 3 9je A& UNLLO
FHAR A g =95 EHeF It
o it 3ol St 1y
olgg I FAPIA= ENE L4T
A A e = B ARkl &
2T 714eE ARvkA oA d
A= &= Av= TF AU =3 o
Hol COVID-19 ALE] Y o]3 F WA
NHE ANAFZGRE 3 39wl e
713 AR Qg A o] o3 A
A ot 319 o s FAT o
3)ol2 miAwo 2 UNLLO URAZE
Y3 HA s o AETA ofFol B3

ol
it

at

-
d

¢

o
o



O s@msE 2021-01

2 rufT L2 o g _EL

o % g ;% o =
oz o & Lo

o Hr e T TR

rr 4z i

e 1o offt ol

o £ o By

1: ox B op °

[-'El HI‘ I n\] N

_E; £ oo i

roe N e

01>; 50 —_ l‘ﬂ

ot ¥ 2

L o B ﬂ 3

b 1o

-0, )

o

fo
ol
k]
Koy
O
tol
{0
il ﬂllﬂl
oft
ot

el
Ae 7ol g dole B S5
o]Foid Har} th

el tEEe A 71deE ARl
g Aw=ols AAskE, el E5 7
A &= AolM dEAF S WEel g
veke] Aot FE0] =S = F
o 712t dE 5o At A2z
of H&H ARIEGS Aol BEF 7
HE= dito] Bt oAEg A
@(demswn making rights)Fto] ©E Al &

itk Astet ol -2 HAle

0

Sol e QU s 560 B0
27} 2 Zlolth. Seubehe] 29 UNLLO
o} WA, AR FRAY, B FE
FAY A S I FAR
BN} o] EAST, YA AR
A W A Ao Ty WA} =
318 olF1 itk Webd gAYl A
gEuE et olg wgsh) 9
3 EE QU S0k T RS Anka @
et}



